Daily Markets Overview 


12 February 2023 
TASI Intraday Saudi Market Update 
* TASI closed lower 0.9% at 10,412, while NOMUC rose 0.8% to 
10,520 19,367 on Thursday. TASI traded value totaled SAR 3.5bn and 
averaged SAR 4bn over the last 30 days. The five most active 
10,485 4 stocks (by value) in TASI accounted for 36.5% of the daily traded 
value. 
Ioas e MSCI Emerging Markets closed 1.1% down on Friday, trading at 
i P/E (TTM) of 12.7x vs. 16.6x for TASI. 
* Banks decreased 1.1%, while Materials declined 1.3%. Telecom 
10,415 4 ended 0.1% higher. Media (up 1.0%) was the best performing 
sector. Among stocks, Gulf General Cooperative Insurance Co. 
10,380 r r r r : (8260/GGCI AB), Etihad Atheeb Telecommunication Co. 
10:00AM 11:00AM 12:00 PM 1:00 PM 2:00 PM 3:00 PM (7040/EAT AB), and Al Moammar Information Systems Co. 
. (7200/MIS AB), led the gainers. 
| Source: Reuters e According to Yamama Cement Co. (3020/YACCO AB)'s data, 


aggregate sales of 17 Saudi cement producers dropped 8% to 

4. mn tons ain anny 2023, from a mn tons a year earlier, A 

i i total o cement firms reported a decline in local sales, 
Saudi Stock indices dragged down by Umm Al-Qura Cement Co. (3005/UACC AB), 
with 32% Y/Y decline, while 3 companies reported higher sales, 


Index Last Close 1Day% WTD% YTD% PE (TTM) . . n O, . 
Saudi (TAS) 10,412 w3 = ae TAG R eau Cement Co. with a rise of 87% Y/Y increase. 
Saudi (NOMUC) 19,367 Os 193 03 NA e According to the Saudi Council of Engineers (SCE), the total 
Energy 5,486 -0.3 -0.6 1.1 6.6 number of licenses offered to engineering offices an 
Materials 6,433 -1.3 -1.6 23 10.6 companies in the country amounted to nearly 5,300. It further 
Capital Goods 5,557 -0.6 -2.8 63 13.7 added that the number of licenses granted to engineering 
Com. & Prof. Svc 3,540 -0.4 -14 3.0 31.4 offices reached 4,530, noting that_the number of engineering 
Transportation 4824 03 10 62 NA companies amounted to 730. SCE recently stated that the 
i . : ` number of certified engineers in the country reached 100,840. 
Cons. Durables & Apparel 4,312 -0.1 -3.5 2.1 NA (Source: Argaam) 
Consumer Services 4,182 0.1 23 133 NA e MSCI Inc announced the results of its guarten review, as it 
Media 21,931 1.0 -2.2 2.0 24.1 added Saudi Home Loans Co. (1183/SHL AB) and_ Perfect 
Retailing 7,280 -0.2 -1.9 1.5 27.9 Presentation for Commercial Services Co. (7204/1322123D AB) 
Food & Staples Retailing 9,054 -0.3 -1.9 6.0 62 to MSCI Saudi Arabia Standard Index, but excluded Riyadh 
F E Cement Co. The total number of constituents on MSCI Saudi 
Food & Beverages 4,705 2.0 3.4 14 28.5 3 Fi 
Health Care Equipment 3108 ET J a0 oA Arabia Standard Index stood at 70, while the number of the 
: e ; : : : s companies included in MSCI Emerging Markets Index reached 
Pharma, Biotech & Life Science 2,950 AWA 2B ar NA 39. MSCI indicated that it will implement the changes by the 
Banks 10,974 -1.1 -5.0 -49 13.3 close of trading on Feb. 28. (Source: Argaam) aa 
Diversified Financials 5,981 0.0 -1.1 -6.0 28.4 e The Saudi British Bank (1060/SABB AB) posted a net profit rise 
Insurance 5,860 -0.9 -26 10.2 NA of 52% to SAR 4.87bn for 2022, compared to SAR 3.20bn a year 
Télecommfunication 6,351 0.1 19 -06 137 earlier. The net profit growth was primarily driven by higher 
iia: Sais DA > 36 205 gross operating income mainly due to a rise in net special 
f f ; : commission income. Gross operating expenses increased 
REIS 3,863 sui AO 2g IO primarily due to an increase in general and administrative 
Real Estate 2,751 -0.3 06 100 NA RUE as well as salaries and employee-related expenses. 
[s 4Q22 net profit more than tripled to SAR 1.38bn, from SAR 
‘ources: Bloomberg, Reuters, Tadawul 


426.93mn in 4Q21. Sequentially, net profit saw a decline of 0.6% 
from SAR 1.39bn. (Source: Argaam) 


Top 5 Gainers Top 5 Losers 
Company Last Close % Change Value (SAR mn) Company Last Close %Change Value (SAR mn) 
Gulf General Cooperative 
Insurance Co. i 8.59 10.0% 22 Savola Group 28.10 -3.8% 7 
Etihad Atheeb Telecommunication 69.00 6.2% 133 Bupa Arabia for Cooperative 152.20 -3.6% 12 
Co. . Insurance 
Al Moammar information Systems 98.10 3.8% 22 Dallah Healthcare Holding Co. 143.80 -3.5% 17 
Alamar Foods Co. 154.00 3.5% 23 Mouwasat Medical Services Co. 186.60 -3.4% 17 
Gulf Union Alahlia Cooperative Sahara International 
9.72 3.4% 3 anara Internationa 310 
Insurance Co. ° Petrochemical Co. 35.60 a1 53 
| Source: Tadawul 
Latest Earnings Most Active Stocks by Value (SAR mn) 
vs. Company Last Close % Change Value (SAR mn) 

Company Date Period QNI pes Y/Y % ean Conse 

nsus Al Rajhi Bank 77.30 -1.8% 384 
SABB 9-Feb 4Q22 1,387.2 225% 0.68 NA Alinma Bank 29.15 -0.5% 301 
A.Othaim Market 9-Feb 4Q22 196.6 31% 2.18 NA SABIC Agri-Nutrients Co. 128.00 -2.7% 225 
YANSAB 5-Feb 4Q22 -96.5 -129% -0.17 MISS The Saudi Arabian Oil Company 32.40 -0.3% 194 
Alinma 2-Feb 4Q22 860.2 39% 0.43 NA Saudi Basic Industries Corp. 92.30 -0.5% 178 
ALBILAD 2-Feb 4Q22 539.8 26% 0.54 NA 
| Source: Tadawul | Source: Tadawul 


(1) Prices as of last trade. Updated as of February 9, 2023 


NOTES: (2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices GCC & Global Markets Update 
Index Last Close 1Day% WTD% YTD%  PE(TTM) e US markets closed mostly higher on Friday. S&P rose 0.2%, while 
Dubai (DFM) 3,454 0.2 2.1 3.5 9.5 NASDAQ declined 0.6%. Dow Jones Industrial gained 0.5%. In 
Abu Dhabi (ADX) 10,023 0.1 0.9 -1.8 27.2 Europe, UK, Germany and France fell 0.4%, 1.4% and 0.8%, 
Kuwait (KSE) 6,855 -2.0 -1.4 -1.0 21.6 respectively. 
Qatar (QE) 10,424 -0.7 -2.6 -2.4 11.5 . . . 
Oman (MSM) 4.769 0.0 10 18 116 ° Asian markets ended mostly lower on Friday. China was lower 
Bahrain (BSE) 1,937 at ag 22 31 0.3%, while Japan gained 0.3%. South Korea, Hong Kong and 
BIMENA index s oi AD FF NA India declined 0.5%, 2% and 0.2%, respectively. 

Source: Bloomberg, Reuters | e The UAE market closed higher on Friday. Dubai and Abu Dhabi 


rose 0.2% and 0.1%, respectively. GCC markets (excluding the 
UAE market) ended mixed on Thursday. Kuwait and Qatar fell 2% 


Global Stock Indices and 0.7%, respectively. Oman was flat, while Bahrain gained 


Index Last Close 1Day% WTD% YTD% PE (TTM) 0.1%. 

US (S&P 500) 4,090 0.2 -1.1 6.5 9.4 e US jobless claims for the week ended February 4 stood at 196K 

US (NASDAQ 100) 11,718 -0.6 -2.4 12.0 22.8 (prior: 183K; consensus: 190K). (Source: Trading Economics) 

EE iie = = = = * China inflation rate for January stood at 0.8% M/M, 2.1% Y/Y 

Germany. (RAW 15,308 Aa Ald 9.9 = (prior: 0.0% M/M, 1.8% Y/Y; consensus: 0.7% M/M, 2.2% Y/Y) 

France (CAC 40) 7,130 -0.8 -1.4 10.1 1.6 (Source: Trading Economics) 

Russia (MICEX) 2,262 0.0 0.6 5.0 23 

Japan (Nikkei) 27,671 03 06 6.0 228 e UK GDP data for the month of December stood at -0.5% M/M, 

Hong Kong (HSI) 31.190 A0 es 7i 35 -0.1% Y/Y (prior: 0.1% M/M, 0.6% YN; consensus: -0.3% M/M, 
‘ -0.2% Y/Y) (Source: Trading Economics) 

South Korea (KOSPI) 2,470 -0.5 -0.4 10.4 17 

China (SHCOMP) 3,261 -0.3 -0.1 5.5 4.2 e According to Fitch Ratings, the outlook for GCC corporates is 

India (NIFTY) 17,857 -0.2 0.0 -1.4 21.6 neutral for 2023, reflecting supportive economic activity and 

Brazil (IBOV) 108,078 0.1 0.4 15 59 high oil prices. It added that it expects to see retail, 

Turkey (BIST 100) AGE a0 Ba AR 55 homebuilders and industrials facing more challenges than 
i others as inflation affects raw-materials prices and cost of living. 

a a = eS as Me It further added that national oil companies, utilities and 

MSCI Emerging Markets 1,014 “1 -24 6.0 127 property companies have ample liquidity buffers, supported by 

MSCI World 2,784 -0.2 13 7.0 17.8 leverage headroom and strong EBITDA generation. (Source: 


Zawya) 


Source: Bloomberg, Reuters | 
* Moody's Investors Service has downgraded the long-term bank 
deposit ratings of five Egyptian banks by one notch. The ratings 


Commodities Prices agency also downgraded the Baseline Credit Assessments 
(BCAs) of four banks — National Bank of Egypt, Banque Misr, 

Index Last Close 1Day% WTD% YTD% 1 Year% Banque Du Caire and Commercial International Bank (Egypt) to 

Brent Crude ($/bbl) 86.4 2.2 8.1 0.6 25.5 B3 from B2, and of Bank of Alexandria to B2 from B1. On the 

Natural Gas ($/mmbtu) 2.5 3.5 43 -43.8 -37.5 other hand, Moody's has changed the outlook to stable from 

Gold ($/oz) 1,866 0.2 0.0 23 21 negative on the banks' deposit ratings. (Source: Zawya) 

Silver ($/oz) 22.0 0.1 -1.6 -8.1 -5.2 : F 

Platinum ($/oz) 950 09 28  -116 78 e According to the Dubai Land Department (DLD), a total of 2,785 

Copper ($/t) 8,829 A HA Ee 43 real estate transactions worth AED 10.30bn (SAR 10.52bn) were 


conducted during the week ending February 10. It added that 


Zine oor ma that 311 plots were sold for AED 2bn (SAR 2.04bn), while 1,999 

ead ($/mt) 2,096 -1.6 -0.8 -10.2 -8.9 : 

Wheat ($/bu) 706 ae a ne 33 apartment and villa sales totaled AED 4.59bn (SAR 4.69bn). Al 

: - ; : Hebiah Fifth recorded the most transactions for this week with 

Corn ($/bu) oo 12 Oe te 130 130 sales transactions worth AED 399.18mn (SAR 407.69mn), 

Sugar ($/lb) 20.0 0.1 -5.6 0.0 143 followed by Al Yufrah 1 with 51 sales transactions worth AED 
Source: Bloomberg | 301.69mn (SAR 308.12mn), and Jabal Ali First with 23 sales 

transactions worth AED 124mn (SAR 126.64mn) (Source: Zawya) 

Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 

Country Last Close 1 Day Change YTD Change Spread* e UK unemployment rate for the month of December (prior: 3.7%; 

US 4.87 0.00 0.10 0.00 consensus: 3.7%) will be announced on February 14. (Source: 

Saudi Arabia 5.50 0.00 0.16 0.63 Trading Economics) 

UAE 4.84 0.02 0.52 -0.03 

Kuwait 4.19 0.00 0.19 -0.68 e US inflation rate for January (prior: 0.1% M/M, 6.5% Y/Y; 

Qatar 5.35 0.00 0.07 0.48 consensus: 0.4% M/M, 6.2% Y/Y) will be announced on February 

Bahrain 6.25 0.00 0.11 1.38 14. (Source: Trading Economics) 


Source: Reuters 


e UK inflation rate for January (prior: 0.4% M/M, 10.5% Y/Y; 
NOTES: consensus: -0.4% M/M, 10.2% Y/Y) will be announced on 
February 15. (Source: Trading Economics) 


(1) Prices updated as of February 10, 2023 (2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 
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Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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